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Vision 
 

“To create a Scholarly Society Aims at Poverty Eradication”  
 
 

Mission 
 

"To award Scholarships for the Unprivileged Youth to Obtain Higher 
Education and to Create Equal Opportunities for Higher Education 
through the Improvement of Facilities”   

 
 

Aims and Objectives of the Fund  
 

Aims and objectives of this fund are;  
 
 To provide higher educational facilities to youth. 

 To provide assistance to deserving youth who have completed their 

secondary education satisfactorily, so as to enable them to complete their 

academic, industrial or technical education at a higher educational 

institute.  

 To set up vocational training institutes for enabling youth to improve 

their skills and assist to manage them. 

 To set up schools and institutes engaged in the furtherance of education 

and provide them financial assistance.  

 To provide assistance for the improvement of the skills of persons 

engaged in the furtherance of education. (Measures have been taken 

considering grant of scholarships for higher education is the task with 

utmost importance.     
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Establishment of the Fund  

 
 

Mahapola Higher Education Scholarship Trust Fund was incorporated under the 

Parliamentary Act No. 66 of 1981. In terms of the section 3 of the Act, its 

administration, Management, and control has been vested in the Board of Trustees. 

 

Late Minister Hon. Lalith Athulathmudali founded the concept of “Mahapola” in 1980 

when he was the Minister of Trade and Naval Affairs through a trade fair with the 

objective of offering the benefits and knowledge of the open economy to the rural 

community.   

 

As a result grant of Mahapola Scholarships initiated in 1981 with 422 scholarships and 

this scholarship scheme has offered more than 200,000 to the students who are 

obtaining higher education during the past thirty years and this fund has allocated Rs. 

900 Mn. in 2012 for scholarships.  The amount spent by 2012 for scholarships is Rs.  

680,573,470.00. 

 

This fund is offering institutional and financial assistance to the higher education 

centres not come under the consolidated fund and scholarships to the youth for their 

higher studies and its administrative affairs are being carried out by an independent 

board of trustees chaired by the Hon. Chief Justice.  
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Board of Trustees of the Fund 
 

 
Ex officio members: 
 
1. Hon. Dr. Shirani Bandaranayake  

The Chief Justice of the Supreme Court 
 

(Hon. Chairperson) 

2. Hon. Johnston Fernando  
Minister of Co-operative and Internal Trade  
 

(Hon. Founding        
Trustee) 
 

3. Mr. Sunil S Sirisena  
Secretary to the Ministry of Co-operative and Internal 
Trade  
 

(Hon. Trustee) 

4. Dr. Sunil Jayantha Nawarathna  
Secretary , Ministry of Higher Education 
 

(Hon. Trustee) 

5. Mr. Gotabhaya Jayarathne        
Secretary, Ministry of Education 
 

(Hon. Trustee) 

  
 

 

 Appointed Members : 
 

 

6. Mr. S.V.D Kesaralal Gunasekara 
 

(Hon. Trustee) 

7. Prof. Mlaik Ranasinghe 
Vice Chancellor , University of Moratuwa 

(Hon. Trustee) 

 
(These trustees are paid no allowance for the participation at the meetings.) 
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 Income and Expenditure  
 
 

The major source of income is the annual interest income invested from the financial 

assets of the fund. The annual interest income is Rs. 700,597,706/-. President’s Fund 

has made a contribution of Rs. 734,128,031/- to the Mahapola Trust Fund by making 

co-contribution of 50% to the capital of the Development Lotteries Board as dividend 

this year. There is a tendency to decrease annual interest income in consequence of the 

decrease in the market interest rate.  

 

Relative to the total annual expenditure of Rs. 830,599,515/-, the total income of the 

fund was Rs. 1,434,725,736/- . The major task of the fund was to pay for the 

Mahapola scholarships and after settling that payment the surplus income of Rs. 

718,920,138/- inclusive of the said income of the Development Lottery was added to 

the accumulative fund.  Since this fund is free of income tax there is not a difference 

in the   after – tax income. 

 
Position of Main Fund – Investment & Income 
 
Investment 
 
 
 
 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 

                         Rs. bn. 
Fixed Dep. 1.952 
T/ Bonds          3.409 
P/Shares          0.200 
Debenture       0.202 
A/Back              0.052 
R/Repo            0.049 
Total                 5.864 
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 Income 
  

 
 
 

Award of Scholarships  
 

Limited number of Mahapola Scholarships is awarded to the students who apply for 

them on merit basis as per their G.C.E (A/L) results.   Therein the students who have 

secured high marks at the examination are awarded with scholarships on merit basis 

while Mahapola General Scholarships are awarded giving priority to the rank and 

considering the income of family.  Among the annual number of Mahapola 

Scholarships, 10% are merit based while 90% have been allocated for general 

scholarships. Rs.50/- more than the general scholarship is paid for a merit scholarship.   

  

Board of Trustees of the Mahapola  Scholarship Trust Fund granted approval to award 

13,500 scholarships for the students have been granted university admission for the 

academic year 2011/2012 by the University Grants Commission based on the results 

of G.C.E (A/L) examination held in 2011. Around 1350 of students received merit 

scholarships while the rest of 12150 were awarded to the students of less income 

generative families based on their ranks. Compared to the total number of students 

who get university admission 58.84% of students were covered by the Mahapola 

Scholarship Programme.  



 
6 

 

In addition to the number of scholarships recommended by the University Grants 

Commission, measures have been taken to award 1556 scholarships for the degree 

courses and professional diploma courses of the following Higher Education Centres.   

 
Scholarships were distributed among the students of the following institutes this year.  

 

 

Institute 
Number of 
Students 

1. Sri Lanka Law College 37 

2. National Institute of Technology, Moratuwa  70 

3. Buddhist and Pali University  19 

4. Buddhasravaka Bhiksu University 20 

5. 
National Institute of Social Development (10 Degree 
Programmes & 14 Diploma Programmes) 10 

6. National Institute of Advanced Technological Education (15 
Divisional Centres)  1500 

7. Open University of Sri Lanka (reserved 400 scholarships)  400 

  1556 
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Mahapola Scholarships 1981 - 2012 
 

 

 
 
 
Payment of Scholarships 

 
Accordingly,   inclusive of the Rs. 350/- monthly provided by the General Treasury through 

the University Grants Commission, each student entitled for merit scholarship receives Rs 

255o/ and the students of general scholarships receive Rs. 2,500/- per each.  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Payment of Mahapola Scholarships 

Academic Year 

N
o.

 o
f S

tu
de

nt
s 

R
s. 

 M
n.

 

Year 

Payment of Mahapola Scholarships (1981 – 2012) 
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School Development Fund 
 
 

Mahapola Scholarship Trust Fund could provide financial assistance for three schools 

during the year 2012 by utilizing the   interest income of School Development Fund 

established under the fund.   

 

Name of the School Grants (Rs.) 
 

1. St. Anthony’s College - Kandy 
 

5,775,930.40 

2. St. Anne’s College – Kurunegala  
Construction of the auditorium with theatre  

23,601,722.33 

3. Rahula College - Matara 
 

20,000,000.00 

 Total 49,377,652.73 
 
 
 
 
 
 

Mahapola Higher Education Scholarship Awards – from 1981  

Year 
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Sri Lanka Institute of Information Technology Studies (SLIIT)  
 
 

As decided by the Mohapola Board of Trustees, Sri Lanka Institute of Information 

Technology was established in the land of 25 Acres called Ranisthan Watta in Malabe in to 

obtain Information Technology education for the students who were unable to enter 

universities. This is another service rendered by the fund apart from its major task of 

awarding scholarships.  

 

Sri Lanka Institute of Information Technology (Guarantee) Limited was established under this 

fund as a management board for the founding of the above institute.  Its construction started in 

1999 with the funds of Rs 472 Mn 0f Mahapola Scholarship Fund.  

 

 

The student’s intake of this institute for the Information Technology Courses is as follows.   

 

 
Year 

 

Number of student 
admissions 

 

For Diploma Programmes 2000 - 2011  13,192 

Degree Courses in 2012  1,146 

Diploma Programmes in  2012  1,076 

Total  21,485 

 
Presently this institute conducts Diploma Courses and Master Degree in Information 

Technology.  The students who have followed these courses have access for plenty of job 

opportunities in the field of Information Technology.    

 

In addition, this institute has taken steps to introduce Engineering and Management Courses 

as well.  

 
 
 
 
 



 
10 

 

Board of Directors of the SLIIT as at 31.12.2012  
At the end of accounting period composition of the Board of Directors is as 
follows.  

 
 

Name Post Ex officio positions 

Prof. Samarajeewa Karunarathna  Chairman  

Prof. Bamunuwita Gamage Lalith 

Deepthi Kumara  

Managing Director 
 

Mr. Senarath Vidanalage Don Kesaralal 

Gunasekara  

Director Trustee- M.T.F  

Mr. Thenuwara Hehendige Ranjith 

Thenuwara De Silva  

Director Director – M.T.F 

Dr. Sunil Jayantha Nawarathne  Director Secretary  - Ministry of 

Higher Education 

Mr. Thissa Nandasena  Director Secretary – University 

Grants Commission  

Thelikada Palliyaguruge Nandasiri 

Leelarathna  

Director 
 

Mr. Thilan Manjith Wijesinghe  Director  

Prof. Lakshman Loyd Rathnayaka  Director  

Dr. Koliya Nayantha Pulasighe  Director  

Dr. Gankandage Mahesha Swarnamala 

Kapurubandara  

Director 
 

Dr. Wijesundara Mudiyanselage Malitha 

Nayanajith Wijesundara  

Director 
 

Mr. Dinesh Bodhitha Saparamadu  Director  

Mr. Dilantha Vithanage  Director  

Mr. Janaka Prasad Mannaram Gamage  Director  
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Financial status of Sri Lanka Institute of Information Technology (Guarantee) Ltd. As 
at 31.03.2013 is as follows.  

 
 

Sri Lanka Institute of Information Technology (Guarantee) Limited 
Income Statement as at 31st March 2013 

   
  

 
  

 Note Category 

  
 2012/2013  

  
Rs. Cts. 

Income 4     778,312,339.92  
Direct Expenditure 5     226,403,843.63  

   Gross Profit 
 

    551,908,496.29  
Other Income 6       12,175,953.17  

  
     564,084,449.46  

   Administrative Expenditure 7     414,534,315.33  
Expenditure on Other Activities 8       17,587,653.80  

  
    432,121,969.13  

   Operating Profit 
 

    131,962,480.33  
Financial Income 9       91,442,312.25  
Pre Tax - Profit 

 
    223,404,792.58  

   Tax 
 

    (24,484,071.00) 
After- Tax Profit 

 
    198,920,721.58  

   Other Operating Profit 
  Calculated Profit  
 

        2,038,598.96  

  
  

Total Net Income 
 

        2,038,598.96  

   Total Net Income  
 

    200,959,320.54  

   Net Profit – Shares  
  Owner’s Profit 
 

    195,572,537.68  
Shareholder’s profit 

 
        5,386,782.87  

Total Net Profit 
 

    200,959,320.54  
 
Accounting period of SLIIT will be from 01/04/2012 to 31.03.2013.  
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Sri Lanka Institute of Information Technology (Guarantee) Ltd.   
Financial Statement 
As at  31st March 2013  

  
 

Note 31.03.2013 

  
Rs 

Assets 
  Non- current Assets 
  Assets, equipment and other  10 635,059,048.82 

   
Investment  12 726,686,334.15 
Other Financial Assets 13A 4,438,195.60 
Taking over – Reputation  

 
1,575,646.16 

  
1,367,759,224.73 

Current Assets 
  Other Financial Assets 13B 2,728,885.24 

Receivable Expenditure 14 
 Deposits 15 521,600.00 

Debtors and receivable payments  16 39,533,711.63 
Advance Account  17 42,384,078.42 
Finance and balance of the bank  18 95,364,083.44 

  
180,532,358.73 

Total Assets 
 

1,548,291,583.46 

   Fund and Liability  
  Fund and Reserve  
  

Contribution  of the Mahapola Fund  19 373,400,000.00 
Other Funds 

 
1,556,362.25 

contingent Reserves 
 

14,718,662.66 
Profit B/F  

 
898,797,627.19 

  
1,288,472,652.10 

   Minority Shareholders’ Fund  
 

13,853,132.48 

   Non-Current Assets 
  Post Adjustment Surcharge  
 

1,118,655.08 
Employee benefits 20 27,451,640.61 

  
28,570,295.69 

   Current liabilities 
  Post Adjustment Profits 
 

2,871,196.64 
Payments for the related parties 21 

 Payable to creditors 22 159,845,072.94 
Accrued expenses 

 
54,679,233.62 

 
23 217,395,503.20 

Funds and liabilities 
 

1,548,291,583.46 
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National Wealth Corporation Ltd. (NWC) 

 
A company named “National Wealth Corporation Ltd.” has been established for 

financial activities and it has contributed to the total capital of Mahapola Higher 

Education Trust Fund by investing Rs. 300 Mn and thereby it invests the finance of 

Mahapola Higher Education Trust Fund, treasury bills, treasury bonds and other 

financial instruments.  The affiliated institute of this fund; “Natwealth Securities Ltd.” 

Plays the role of primary dealer for securities of the Central Bank of Sri Lanka, 

Treasury bills and bonds. 

 

Board of Directors of National Wealth Corporation as at 31.12.2012  

 

Name Designation Date of Appointment  

Mr. Johan s. Fernando Director 27/09/2012 

Mr. Janaka P.M. Gamage Director 27/09/2012 

Mr. Asanga C 

Senavirathna Director 02/08/2011 

Mr. Ranjith Thenuwara Director 11/11/2004 

Mr. Doraisami 

Jeewanadan Director 27/09/2012 
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Statement of Financial Position  
As At 31st December 2012 
 

  
For National Wealth Corporation Pvt Ltd.  

 and affiliated and related companies  
 Financial Statement as at 31.12.2012  
 (All the figures in Sri Lankan Rupees)  

   
  

Group Company 

 
Notes 31/12/2012 31/12/2012 

Assets 
   

Cash and Cash Equivalents  7             5,540,906.00          118,819.00  

    Financial Assets 
   Adjustment to the Fair Value through 

Profit and Loss Account  8.1     3,157,179,525.00  210,540,441.00  
Receivable loans and advances  8.2         688,772,517.00    21,153,912.00  
Maturing investments 8.3     1,632,149,512.00          100,155.00  
Deposits, future payments and receivable 
accounts  9           18,506,218.00      2,953,490.00  
Investments of related companies 

   Natwealth Securities Company 
  

273,600,000.00  
Tax adjustments 11             1,072,389.00          968,387.00  
Property, plant and equipment  12             1,737,989.00      1,559,309.00  
Total assets 

 
    5,504,959,056.00  510,994,513.00  

Assets and Liabilities 
    
   Capital and reserves 
   Declared Capital  13         300,000,070.00  300,000,070.00  

Special reserves 
 

        149,975,522.00                            -    
Retained profit 

 
          98,033,183.00     188,162,814.00  

Total Equity 
 

        548,008,775.00  488,162,884.00  
 

   Liabilities 
   Redeemable Preference Shares  14         200,000,000.00  

 Financial Liability 
   Loans and Payable 15     4,669,093,384.00  

 
Bank Overdraft 16 

                  
35,348.00            35,348.00  

 
Accrued and other payable expenses   

 
          21,246,251.00       15,250,182.00  

Liabilities of Income Tax  17          62,399,773.00  4,268,600.00  
Collected Employee Benefits  18             4,175,525.00      3,277,498.00  
Deferred Income Tax Liability  11  _   _  

    Total Liabilities 
 

    4,956,950,281.00    22,831,628.00  
Total Equity and Liabilities  

 
    5,504,959,056.00  510,994,513.00  
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Statement of Financial Performance 
For the Year Ended 31st December 2012 
 
 

For National Wealth Corporation Pvt. Ltd. and Affiliated and Related 
Companies   

   Comprehensive Income Report  
  All values are in Sri Lankan Rupees)  

   
    
 

Notes Group Company 

  
31/12/2012 31/12/2012 

Investment Management Fees 19 8,683,246  8,683,246  

    Investments and Other Operations  
20   Income / (Expenditure)  (274,707,004) 61,537,676  

    Net Investment Income 
 

266,023,758  70,220,922  

    Profits / Losses on Revaluation of Securities of 
Transactions  

 
150,293,622  (23,616,498) 

Marketing and Advertising Expenses 
 

(678,242) (255,132) 
Administrative Expense 

 
(57,308,489) (13,614,530) 

VAT for Financial Services 
 

_ _ 
Profit / (Loss) before Tax  21 (173,716,867) 32,734,762  
Income Tax Expenditure  23 (1,676,747) (1,676,747) 
Annual Profit / (Loss)  

 
(175,393,614) 31,058,015  

    Other Comprehensive Income: 
   

Calculated Accrued  Employee Benefits  
 

(1,031,834) (861,614) 
Tax paid on Accrued Retired Employee 
Benefits   

 
288,914  288,914  

Other Comprehensive Profits / Losses of the 
year 

 
742,920  (572,700) 

Total Comprehensive (Losses) / Annual 
Income  

 
(176,136,534) 30,485,315  

    Earning per Share  /(Losses) 
   Basic 24 (5.87) 1.02 

Declined 24 (5.87) 1.02 
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Staff 
 

Mahapola Higher Education Trust Fund has been functioning with a minimum staff 
from its commencement and staff administrative expenditure was at a least level of 
0.26% from its income and 0.40% of the expenditure.   
 
Board of Trustees has decided to fill the present vacancies in the staff through internal 
promotions and recruit external applicants for the vacancies that would be created.   

 
 
 
 
 
 

Sgd/ M. Parakrama Bandara, 
Actg. Director, 
For Mahapola Higher Education Scholarship Trust Fund  
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