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823,916,629 750,344,013 718,920,138 447,124,214
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6,217,943 2,596,274 - -
771,511,225 594,594,183 666,640,782 290,022,541
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- - - 12,460,179 12,460,179 12,460,179
1,575,646 1,575,646 1,575,646 - - -
- - - 573,577,393 573,577,393 573,577,393
785,234,346 523,858,817 514,197,382 2,200,000 2,200,000 2,200,000
1,072,389 756,294 - - - -

9,015,986,222

5,822,458,902

4,176,736,590

7,030,162,356

5,704,781,117

4,137,031,119

10,394,883,489 6,802,158,537 5,163,276,481 7,624,267,045 6,294,505,111 4,726,169,594
4,055,636,451 8,948,954,698 11,360,127,942 100,846,167 743,909,204 2,045,804,505
86,943,379 42,965,670 39,740,515 284,877,573 199,368,073 199,028,481
206,139,089 126,228,538 184,566,710 2,067,999 14,695,633 16,791,497
4,348,718,919 9,118,148,906 11,584,435,167 387,791,740 957,972,910 2,261,624,482
14,743,602,410 15,920,307,443 16,747,711,647 8,012,058,786 7,252,478,023 6,987,794,077
1,462,250 1,462,250 1,462,250 1,462,250 1,462,250 1,462,250
9,297,728,939 8,480,478,349 7,755,301,995 8,010,887,878 7,292,289,789 6,845,163,816
425,708,664 422,451,399 545,372,580 (116,666,492) (64,709,185) 92,394,247
9,724,899,853 8,904,391,998 8,302,136,825 7,895,683,636 7,229,042,854 6,939,020,313
16,591,850 10,752,747 8,805,913 - - -
9,741,491,703 8,915,144,745 8,310,942,738 7,895,683,636 7,229,042,854 6,939,020,313
- - 2,092,024 - - -
1,118,655 1,118,655 1,118,655 - - -
32,121,464 25,473,166 21,095,069 378,905 158,038 132,144
33,240,119 26,591,821 24,305,748 378,905 158,038 132,144
5,434,578 8,036,993 10,667,067 - - -
4,731,441,556 6,745,321,900 8,100,421,127 112,209,454 767,705 751,942
167,724,789 142,549,332 205,824,860 1,952,248 3,570,467 3,982,180
1,834,546 18,938,962 43,907,496 1,834,546 18,938,962 43,907,496
62,399,773 63,723,691 51,642,611 - - -
35,348 - - - - -
4,968,870,590 6,978,570,877 8,412,463,162 115,996,247 23,277,134 48,641,619
14,743,602,410 15,920,307,443 16,747,711,647 8,012,058,786 7,252,478,023 6,987,794,076
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1,462,250 7,755,301,995 133,072,658 313,497,021 92,394,247 6,000,000 408,654 8,302,136,825 8,805,913 8,310,942,738 1,462,250 6,845,163,816 92,394,247 6,939,020,313
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= (16,902,864) 16,902,864 & x 5 . . . N N
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1,462,250 8,480,478.349 149,975,522 322,839,494 (64,709.185) _ 12,851,346 1,494,222 8,904,391,998 10,752,747 8,915,144,745 1,462,250  7,292,289,789 (64,709,185) 7,229,042,854
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20



Bvemg ¢l gsns Bunmd wid §68¢C
8¢ §ed DI ymrw
©¢w1®8 31 »F ¢Dwsy DbB wewo

o®euny® Fuimom® D8 ¢ §iE ydiwws
D88 @dd o

9188,

Hew

#8n ©8@0® DR pewdsm O a8 8®
[ClakHCR I GISIO)

#8n ©8@00d® D5 ¢ o

edugc 83wn v comien 90 BBed® o
88500 @0GeE e 005 B3O

2e@%Ds ¢OYeE wews 05y BBO
28end8m Bwe®

D end®

@D §eC yDw6/mH PIVHBO eBd eony®
Bwrmdm® e § §ed 00 @ ®

D0 PFADed 00588

ClBs gn Ber® Oe 018 80 / ¢g &®
ws BBusied 8 58 / 8 5
0053 BBO O O& 8® [ ¢85 8®

©®eny® Hwsimicm® DG @dd §ed e I8/ ®co wi®

$200d8D) Hwrmom® D8 @¢ §ed yodowa
edug , B3wn v comoe gen m3 o3®
edugc 83wm v cumden 9o BBe@sY ¢ 9o
BCOB® gagow®

#8n 8@0d® D85 ¢ Gow

Y1 Om® DR aewdvmae

[ClasHCR I GISIO)

©08end8m end®

gewdus Hoimom® DEsY @dd §ed e I8/ o vr®

s Bwrmom® 8 ¢ §¢d ydowas

206 @®d®

g Bwmnom® OG5 dd §e@ @ S8/ ©Er 0 ®

8¢CG 0 §¢E 0@ ¢ O @D eD»ID®

DYBw 360wed §eE ¥ el i ¢t

DEuw gdwmed §e ¥ Yol w®i ¢ (80w 25)

23w aoQec
2012 2011 2012 2011
838,535,935 805,547,029 718,920,138 447,124,214
73,155,190 66,504,886 842,027 243,756
90,107,550 86,917,285 - -
(3,527,258) (743,000) (36,000,000) -
(898,150,722)  (612,236,248) - -
(389,371) (105,154) - -
62,140 59,867 - -
1,373,676 854,924 - -
7,317,680 6,310,909 68,858 27,652
(730,051,114)  (452,436,530)  (35,089,116) 271,408
(15,970,405)  (45,965,196) - -
92,514,416 307,145,303 683,831,022 447,395,622
(43,977,711) (3,225,155) (85,509,500) (339,594)
25,175,456 (63,275,529) (1,618,220) (411,715)
(17,104,416) (24,968,535) (17,104,415) (24,968,536)
(35,906,671)  (91,469,218) (104,232,135)  (25,719,845)
56,607,745 215,676,085 579,598,888 421,675,778
(211,374,082) (49,387,202) (5,222,720) (829,275)
1,102,254 245,454 - -
(2,602,415) (2,630,074) - -
600,446,400 525,000,000 - -
(366,046,724)  (746,751,727) (622,833,762)  (422,942,366)
3,527,258 743,000 36,000,000 -
(1,406,393) (584,268) (170,040) -
23,646,299 (273,364,817)  (592,226,522)  (423,771,641)
(378,840)  (649,440.00) - -
(378,840) (649,440) - -
79,875,203 (58,338,172)  (12,627,634) (2,095,864)
126,228,538 184,566,710 14,695,633 16,791,497
206,103,741 126,228,538 2,067,999 14,695,633
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13,946,602 (12,460,179) 1,486,423
- 12,460,179 12,460,179
573,577,393 - 573,577,393
2,200,000 - 2,200,000

5,125,204,995 (5,125,204,995) -

- 3,848,705,623 3,848,705,623
1,035,050,641 821,024,853 1,856,075,494
70,110,420 (70,110,420) -
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- 666,814,902 666,814,902
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3,570,466 767,705 4,338,171
18,962,019 - 18,938,962
22,532,485 767,705 23,277,133
7,389,116,541 (136,615,461) 7,252,478,023
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470,766,862 - 470,766,862
177,393 - 177,393
514,197,382 - 514,197,382
4,586,038,204 (4,586,038,204) -
1,575,646 - 1,575,646
53,600 2,558,757,440 2,558,811,040
979,774,532 638,151,018 1,617,925,550
73,030,420 (73,030,420) -
6,625,614,039 (1,462,160,167) 5,163,453,872
8,772,517,287 - 8,772,517,287
433,552,694 1,602,570,132 2,036,122,826
551,487,830 - 551,487,830
163,439,626 (128,034,088) 35,405,539
3,894,941 - 3,894,941
473,305 (33,269) 440,036
93,000,000 - 93,000,000
91,531,709 35,001 91,566,710
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6,000,000 - 6,000,000
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78,556,934 (78,556,934) -
8,289,442,414 12,871,805 8,302,314,220
8,805,913 - 8,805,913
1,118,655 - 1,118,655
2,092,024 - 2,092,024
21,589,264 (494,196) 21,095,068
24,799,943 (494,196) 24,305,747
10,667,067 - 10,667,067
8,272,686,902 - 8,272,686,902
33,559,085 - 33,559,085
43,907,496 - 43,907,496
51,642,611 - 51,642,611
8,412,463,161 - 8,412,463,161
16,735,511,432 12,377,610 16,747,889,041
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758,075,855 54,590,032 812,665,887
100,000 - 100,000
782,978,800 - 782,978,800
1,541,154,656 1,595,744,687
(881,915,385) - (881,915,885)
659,238,770 713,828,802
61,968,673 (32,817,851) 29,150,822
721,207,443 742,979,624
(413,530,565) 1,229,786 (414,760,351)
(13,598,904) - (13,598,904)
(13,688,072) - (13,688,072)

(28,785,346) (28,785,346) -

(2,920,000) (2,920,000) -
248,684,556 300,932,297
86,557,208 33,418,684 119,975,892
(227,597,407) - (227,597,407)
107,644,357 193,310,782
687,783,871 - 687,783,871
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(55,203,016) - (55,203,016)
664,677,588 - 750,344,013
- (157,103,432)  (157,103,432)
- 1,348,543 1,348,543
- 5,058 5,058
- (155,749,831) (155,749,831)
664,677,588 (155,749,831) 594,594,182
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453,508,878 - 453,508,878
177,393 - 177,393
523,858,817 - 523,858,817
5,048,878,398 (5,048,878,398) -
1,575,646 - 1,575,646
756,294 - 756,294
93,411 3,848,705,623 3,848,799,034
1,152,635,015 821,024,853 1,973,659,868
70,110,420 (70,110,420) -
7,251,594,272 (449,258,342) 6,802,335,930
7,564,393,743 - 7,564,393,743
635,694,604 666,814,902 1,302,509,506
82,051,449 - 82,051,449
386,066,359 (354,973,265) 31,093,094
4,657,105 1,054,713 5,711,818
7,215,472 (1,054,713) 6,160,759
27,000,000 - 27,000,000
99,195,000 33,538 99,228,538
8,806,273,732 311,875,175 9,118,148,907
16,057,868,003 (137,383,167) 15,920,484,837
- 6,669,610 6,669,610
8,422,772,333 49,946,353 8,472,718,685
1,494,223 - 1,494,223
12,851,346 - 12,851,346
149,975,522 - 149,975,522
322,839,494 - 322,839,494
- (64,709,185) (64,709,185)

128,724,307 (128,724,307) -
9,038,657,224 (136,817,530) 8,901,839,695
10,752,747 - 10,752,747
1,118,655 - 1,118,655
26,038,803 (565,637) 25,473,166
27,157,458 (565,637) 26,591,821
8,036,993 - 8,036,993
6,860,422,805 - 6,860,422,805
27,448,426 - 27,448,426
18,938,962 - 18,938,962
63,723,691 - 63,723,691
6,978,570,877 - 6,978,570,877

16,055,138,307

(137,383,167)

15,917,755,141
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eoe 3o85c
2012 2011 2012 2011
S . '8 '8
735,517,501 812,665,887 700,597,706 602,162,667
- 100,000 - 100,000
773,266,672 782,978,800
- - 734,128,031 600,866,586
1,508,784,172 1,595,744,687 1,434,725,736 1,203,129,252
[=I0E1] go8ec
2012 2011 2012 2011
S . '8 78
219,880,967 183,845,746 ) -
680,572,470 698,070,139 680,572,470 698,070,139
- - 49,038,600 75,547,623
900,453,437 881,915,885 729,611,070 773,617,762
B ao8ee
2012 2011 2012 2011
=8 [e78 [«'8 =78
22,519,200 19,445,293 22,519,200 19,445,293
11,787,447 - 11,787,447 -
- - 17,431,898 14,695,735
27,000,000 - 27,000,000 -
561,864 838,525 9,930 -
389,371 105,154 - -
3,527,258 743,000 36,000,000 -
5,957,521 5,388,776 - -
2,602,415 2,630,074 - -
74,345,075 29,150,822 114,748,475 34,141,028
B ao8ec
2012 2011 2012 2011
St S S S
15,250,922 18,336,331 - -
70,591,809 63,916,507 842,027 243,756
612,280 679,020 - -
132,993,827 116,557,936 5,714,533 3,095,393
22,699,355 16,400,679 604,845 470,907
49,377,653 - 49,377,653 -
190,451,214 198,869,879 16,526,156 12,754,572
481,977,059 414,760,351 73,065,213 16,564,628
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Un-winding of staff loan interest

Gain from revaluation of dealing securitie 150,293,622.00

Gain on sale of dealing securities

16. §@»s Bwed

Loss on sale of dealing securities
Loss on revaluation of dealing securities
Impairment on Investment in Associate

17. gocos® dg

Current tax on profit for the year
Deferred Income Tax (release)/charge

[IOE1] go8ec
2012 2011 2012 2011
61. 61 61- 61-
22,862,906 13,598,904 - -
22,862,906 13,598,904 - -
efwe LECHY)
2012 2011 2012 2011
61. 61 (51. (51.
5,827,553 2,741,916 - -
19,578,600 10,276,499 - -
102,116 175,056 - -
- 494,601 - -
25,508,270 13,688,072 - -
egwe LS
2012 2011 2012 2011
[e78 o St St
67,742,284 32,280,502 - -
556,032 522,924 - -
712,262 615,259 22,721 36,325
- 86,557,208.00 - -
219,304,200 119,975,892 22,721 36,325
egwe qo8ce
2012 2011 2012 2011
[o78 o St St
341,139,012 - 27,900,511 -
- 140,680,122 - -
90,107,550 86,917,285 - -
431,246,562 227,597,407 27,900,511 -
[LIO151%) ao8ec
2012 2011 2012 2011
[o78 S [o78 St
14,646,487 58,046,276 - -
(27,181) (2,843,260) - -
14,619,306 55,203,016 - -
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P8® 12,460,179 - - 12,460,179 12,460,179 - - 12,460,179
@R EE 425,568,547 711,461 - 426,280,008 426,280,008 11,003,546 = 437,283,554
cemoe 107,735,607 11,451,712 | (143,500)| 119,043,819 119,043,819 12,584,420 (26,310) 131,601,929
Ea8 v ©d 588 51,265,910 3,906,169 (6,581) 55,165,499 55,165,499 10,822,409 (10,750) 65,977,158
5O Dz 38,096,139 5,160,769 - 43,256,908 43,256,908 14,751,040 - 58,007,948
s8onenm o comdH 237,915,599 14,943,181 | (156,000) 252,702,781 252,702,781 18,167,776 | (1,797,728)| 269,072,828
®agm00® 16,933,943 - - 16,933,943 16,933,943 354,039 - 17,287,982
s @ 08 mROE 23,889,521 3,337,156 (2,108) 27,224,569 27,224,569 5,867,793 (795) 33,091,567
B¢ Qorfedeond®dew 4,524.350 - - 4,524,350 4,524 350 - - 4,524,350
P88 e2:DEDes 7.471,988 1,989,580 - 9,461,569 9,461,569 1,259,925 10,721,494
MmOz dE Sxay HBO 42,000 - - 42,000 42,000 - - 42,000
Smnd 925,903,784 41,500,029 | (308,189)| 967,095,624 967,095,624 74,810,948 | (1,835,583)| 1,040,070,98%
w@Odm Hew
880130 / mdeds; D350m@®
@R EE 100,295,868 19,210,003 - 119,505,871 119,505,871 21,526,368 - 141,032,239
EBmO 83,805,433 8,114,796 | (120,200) 91,800,029 91,800,029 9,741,199 (23,977) 101,517,250
B8 wo 08 RES 40,397,798 3,847,791 (6,581) 44,239,008 44,239,008 4,705,714 (6,450) 48,938,272
SO Do 20,297.926 6,295,398 - 26,593,324 26,593,324 9,046,225 - 35,639,549
sBnmm o cumi 186,702,965 22,707,293 (39,000)| 209,371,258 209,371,258 20,711,091 | (1,091,478)( 228,990,870
Dagm0® 5,964,384 2,892,611 - 8,856,995 8,856,995 2,788,329 - 11,645324
sosl oo @08 003 19,282,698 3,432,796 (2,108) 22,713,386 22,713,386 4,632,066 (795) 27,344,656
868 Drsfedend®de - - - - = - - -
® e3:DBDI - - - - - - - -
o8 8E &g B8O 2,450 4,200 - 6,650 6,650 4,200 - 10,850
Smnd 456,749,523 66,504,886 | (167,889)] 523,086,520 523,086,520 73,155,190 | (1,122,700)] 595,119,011
_

»u 08> G goe 469,154,262 (25,004,858)( (140,300)( 444,009,104 444,009,104 1,655,758 (712,884) 444,951,978
B® ezng wadds 0@ 1,612,601 7.887,173 - 9,499,774 9,499,774 136,563,133 - 146,062,908
dmud 470,766,863 (17,117,684)| (140,300)| 453,508,878 453,508,878 138,218,891 (712,884)| 591,014,886
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dmoadd §Es ymnm wews wdnsy
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18 oedoe, 8%um wo cumdem -4

emd®un

D8se BE Sy

dbsw nE OBy

Seimde 2011.01.01 20 chMMss Mwws %w 2011.12.31 20 | 2012.01.01 850 QQMMMQG mea %mw 2012.12.31 200
RS Eatele
88960 [ nxfedd; D350
COmT® 93,300 34,596 - 127,896 127,896 111,320 (22,310) 216,906
O Doz 1,100,000 - - 1,100,000 1,100,000 5,100,000 - 6,200,000
=Bowmn 1,394,588 794,679 - 2,189,267 2,189,267 11,400 (667.728) 1,532,939
Smd 2,587,888 829,275 - 3,417,163 3,417,163 5,222,720 (690,038) 7,949,845
e§Odm Huw
889;wd / muledd; Ddmom®
comoo 91,320 2,120 - 93,440 93,440 22,093 (22.310) 93,223
3O D 1,100,000 - - 1,100,000 1,100,000 399,616 - 1,499,616
=50 495,664 241,636 - 737,300 737,300 420,318 (667,728) 489,890
om5pd 1,686,984 243,756 - 1,930,741 1,930,741 842,027 (690,038) 2,082,729
@ wim G¢ gow 900,904 585,519 | - 1,486,423 1,486,423 4,380,693 - 5,867,116
2088 mewsTl Wew WS ghes? DB vus 88 ed;
1. comdes
Wl euddyd 2,750
ged o008 2,450
oisted osiGo 33.750
BB semmn 9.900
2. »Bnomm
Baed 33,000
sBoomm- Oxmed genn 252375
3 OC D
QAE @& 0w 1,100,000
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19. o8®m® gewdsms

Bomo 98®

B adgee
2012 2011 2011.01.01 8o 2012 2011 2011.01.01 20
S S St S S &
- - - 12,460,179 12,460,179 12,460,179
_ - - 12,460,179 12,460,179 12,460,179

260uD. DEed B @18 000 9l mEdE 0Cw 00ved BO® § Comn 0mn0n0 mnEees gpunmwd C & ¢15.DEQemie nBewdd ¢nD, wewldn

eduegd wdhdem gos 61.2,400,000,000/- A.

2

IS

gedsams OO

BEB5»Os

21, ceu@e® De gowdumne

9O 00 emdvedus’
G Com0 000 DB GHIHHG

(

&

@ qo8e
2012 2011 2011.01.01 &»d 2012 2011 2011.01.01 80
S S S S S S
1,575,646 1,575,646 1,575,646 - - -
1,575,646 1,575,646 1,575,646 N - -
@@ qo8e
2012 2011 2011.01.01 &»d 2012 2011 2011.01.01 g»o
S S S S S S
- - - 200,000,000 200,000,000 200,000,000
- - - 373,577,393 373,577,393 373,577,393
- - - 573,577,393 573,577,393 573,577,393

as its issued capital on 30 June 2003 with the objective of managing fund.
Subsequently NWCL has issued Rs 100 M fully paid ordinary shares as bonus shares to the Mahapola Trust Fund increasing it issued capital up to Rs.300 M utilising
it's earnings. This value has not taken into Mahapola books since it has not realized.
NWCL has set up Nat Wealth Securities (Private) Ltd (NWSL) investing its own funds in 2004 for primary dealer operations under Central Bank of Sri Lanka.Total
investment of Share Capital in this company is Rs.300 Mn.

National Wealth Corporation (Private) Ltd (NWCL) set up as a fully owned subsidiary of Mahapola Higher Educational Trust Fund (MHETF), investing Rs.200 Mn

(b) Sri Lanka Institute of Information Technology (Pvt) Ltd (SLIIT) is a fully owned subsidiary of MHETF which was establised in 1999 investing an amount of Rs.

373,577,393.

SLIIT Computing (Pvt) Ltd. and Sri Lanka Technology Incubator (Pvt) Ltd are two subsidiaries of SLIIT holding 72.9% and 63.9% respectively.

22. @8> 8@0® Oe gewdun

§Bm qpowddme

CilEs @r G 60

B w-dn B8ene®8 50% om0
& m@» : Provision for Impairment

23. g o3m®

I BHO ©SW @IS qOed M E8®
BEHO O growdsm@
V|ece BE v ydndus OE mewddmw

DI8edm gpowdumn
©eBE0S DO

BBE wB growdsm (@dde gowd)
©eBEDIS NEOWS
©re88000 JFos)

o 0 s g Bud®

Reverse Repurchase Agreements
66w emIE

potetoted

PeBN0S BFes v Boud (REPOS)
Assets Back Trust Certificates

FD0 ey (@dvs 23.1)

Bom® 0200» YEu OFTHO

Bon® Gen OFH®

afove 398e
2012 2011 2011.01.01 8&»® 2012 2011 2011.01.01 &»®
St St St St S S
2,200,000 2,200,000 2,200,000 2,200,000 2,200,000 2,200,000
496,523,645 285,736,609 198,500,361 - - -
376,618,251 322,839,494 313,497,021 - - -
(90,107,550) (86,917,285) -
785,234,346 523,858,817 514,197,382 2,200,000 2,200,000 2,200,000
s as8ce
2012 2011 2011.01.01 &0 2012 2011 2011.01.01 &0
S S S S G G
210,540,441 205,372,110 - - - -

2,946,639,084

7,359,021,633

8,772,517,287

3,157,179,525

1,632,149,512

7,564,393,743

93,411

8,772,517,287

53,600

1,632,149,512

3,405,010,385

93,411

3,848,705,623

53,600

2,558,757,440

3,405,010,385

3,848,705,623

2,558,757,440

- 666,814,902 1,602,570,132 - 666,814,902 1,602,570,132
3,405,010,385 4,515,520,525 4,161,327,571 3,405,010,385 4,515,520,525 4,161,327,571
687,923,527 82,051,449 551,487,830 49,012,292 77,094,302 443,234,373
- - - 200,000,000 - -
202,619,400 - - 202,619,400 - -
158,699,524 635,694,604 433,552,694 - - -
51,833,875 - - 51,833,875 - -

3,776,206,925

1,973,659,867

1,617,925,550

3,222,532,571

1,856,075,493

1,578,273,679

4,877,283,251

2,691,405,920

2,602,966,074

3,725,998,138

1,933,169,795

2,021,508,052

9,015,986,222

5,822,458,902

4,176,736,590

7,030,162,356

5,704,781,117

4,137,031,119

4,055,636,451

8,948,954,698

11,360,127,942

100,846,167

743,909,204

2,045,804,505
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23.1 88900 mzien

The interest earned on above Fixed Deposits will be utilised for school development activities as well.

23.2 §cs 52O (go8ec)

24.

2

26.

o

Note:

From the stated Financial Assets (Note 23) and Financial Liabilities (Note 27) following investment portfolio of Trust Fund is managed by National Wealth

Corporation (Private) Ltd.

2012 2011 2010
e300 el - 666,814,902 1,602,570,132
D eFEDIC DEOWS 3,405,010,385 3,848,705,623 2,558,757,440
Reverse Repurchase Agreement 49,012,292 77,094,302 443,234,373
B0 BysIen 1,945,911,673 795,123,604 606,768,022
0w emOE 200,000,000 - -
HOWO 202,619,400 - -
Less: Securities Sold under Repurchase Agree  (112,209,454) (767,705) (751,942)
5,690,344,296 5,386,970,726 5,210,578,024
DE WO ¢ 0D ¥ ¥ ¢ BRSO
afwe as8ce
2012 2011 2011.01.01 g»d 2012 2011 2011.01.01 g»d
S S S S S S
ClE® gn OBn BE ¢ow OB Ag 13,832,748 13,670,102 599,358 - - -
oD Bw 6,976,404 6,160,758 8,057,348 174,402 183,052 440,036
D ¢ 0dm ww 1,189,724 1,054,713 1,018,745 16,098 8,948 33,269
Ci¥s gn ofeem 359,963 275,412 196,822 56,697 2,940 -
Deposits in Lanka Financial Services Bureau 1,080,000 1,080,000 1,080,000 - - -
@050 g68eEa Cide gn 8¢ - - - 283,462,354 198,819,323 198,500,361
ClE® @n 63O 5,299,792 6,554,902 7,677,639
Cids @n 02€ Gae® 2,716,564 545,957 7,732,474 - - -
©EDm gw WS OB 405,298 89,480 511,453 - - -
Utility Deposits 521,600 401,600 381,600 - - -
DB 00D C¢ §we® g 3,135,601 2,728,265 3,403,045 - - -
Ci¥s @n §88®m eudd vy 616,308 363,406 647,533 - - -
ClE® @gn “Bs 0D :Be® Ag 435,655 - - - - -
G Bmc® 45,122,174 7,323,398 5,756,260 1,168,022 353,810 54,815
gem s »Es OB ¢ 08O 5,251,548 2,717,677 2,678,239 - - -
86,943,379 42,965,670 39,740,515 284,877,573 199,368,073 199,028,481
85¢ wv 8¢c 8> ¢
wgve 98C
2012 2011 2011.01.01 &0 2012 2011 2011.01.01 &0
S S St S S S
#Ond nsion 25,000,000 27,000,000 93,000,000 - - -
Demed @B Ged 161,905,094 99,048,048 91,386,220 2,054,344 14,695,633 16,791,497
o @B Y 219,145 180,490 180,490 13,655 - -
@0 god 19,014,850 - - - - -
206,139,089 126,228,538 184,566,710 2,067,999 14,695,633 16,791,497
For the purpose of statement of Cash Flow, Cash & Cash Equivalents comprise the following
2012 2011 2012 2011
#Ond nsion 25,000,000 27,000,000 - -
Demed B Ged 161,905,094 99,048,048 2,054,344 14,695,633
g0 a8 8o 219,145 180,490 13,655 -
@50 ged 19,014,850 - - -
206,139,089 126,228,538 2,067,999 14,695,633
e 886D (35,348) - - -
206,103,741 126,228,538 2,067,999 14,695,633
Bgdm euldm yBcw
wZve a58ke
2012 2011 2011.01.01 &0 2012 2011 2011.01.01 &0
S S St St St St
D8ved g00wm eodun 25,473,166 21,095,069 18,784,458 158,038 132,144 506,090
o€ Buwe® 2,198,656 1,718,886 229,335 15,860 13,214 50,609
D88 gw BB 5,119,024 4,592,023 4,535,377 52,998 14,438 8,539
58c® 00dO (1,406,393) (584,268) (2,064,264) (170,040) - -
Acturial (Surplus) / Deficit 737,011 (1,348,543) (389,837) 322,049 (1,758) (433,094)
D8sw gdwmed odvns 32,121,464 25,473,166 21,095,069 378,905 158,038 132,144
The principal assumtions used are as follows;
DO0® gy 9% - 12% 9% - 11% 8% - 10% 12% 11% 10%
Salary Inctement Rate 2% - 20% 2% - 10% 2% - 10% 2% 2% 2%
B5® @;0® dwes 55 - 65 Years 55 - 65 Years 55 - 65 Years 60 - 65 Years 60 - 65 Years 60 Years
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27. gerns DoRO

afve as8ce
2012 2011 2011.01.01 &»d 2012 2011 2011.01.01 gx»d
S S S S S S
Securities Sold under Repurchase Agreement 4,731,441,556 6,745,321,900 8,100,421,127 112,209,454 767,705 751,942
4,731,441,556 6,745,321,900 8,100,421,127 112,209,454 767,705 751,942
28. cudn v geryas cnda gn Bw®
e qo8¢c
2012 2011 2011.01.01 &»d 2012 2011 2011.01.01 &»o
St St St St S S
¢ @i Bm0® 2,976,144 21,724,026 88,473,529 - - 254,100
CilEs @n ®C (OB ¢ DB ®edn) 2,482,300 2,552,467 1,914,629 - - -
Bd® Bese OE0 e0dw gm 8¢l 74,872,470 63,994,344 42,981,481 - - -
cods gn dg 820,196 6,419,579 22,127,642 - - -
OB 0D mBen 16,179,959 5,044,554 9,181,239 - - -
Re- scrutinize Fees 259,585 126,025 276,845 - - -
edfent gDEoq B3O Ba® 637,899 298,848 239,622 - - -
E-wis Career Training ( Pvt) Ltd 192,318 130,818 78,318 - - -
genns 0vde gn GgH® 47,552,984 35,030,516 33,734,056 - - -
codn Bwued® 899,016 1,025,365 971,504 22,422 23,058 13,768
DO emaw @O BEw 08w Gr 6E 15,910,000 - - - - -
$eDr 0B Bad® 1,929,826 3,547,409 3,660,514 1,929,826 3,547,409 3,660,514
0ud0m Bwe® (0198 v 0dom)) 2,641,423 2,283,144 1,813,244 - - 53,798
co8s gn Boemnm vy 1,599 3,167 3,167 - - -
0w Gr Covr® 369,070 369,070 369,070 - - -
167,724,789 142,549,332 205,824,860 1,952,248 3,570,467 3,982,180
29. e0s? B8O OB go8ec
2012 2011 2011.01.01 &»d 2012 2011 2011.01.01 &»o
St St S S S S
2ed 80805 ¢0gec wewr 00 BBO 1,834,546 18,938,962 43,907,496 1,834,546 18,938,962 43,907,496
1,834,546 18,938,962 43,907,496 1,834,546 18,938,962 43,907,496
30. RELATED PARTY DISCLOSURE
Details of significant related party disclosures are as follows:
31.1 Transactions with related entities
Company Relationship  Nature of Transaction As At 31.12.2012 As At 31.12.2011 As At 01.01.2011
Rs Rs Rs
(i) National Wealth Corporation (Pvt) Ltd Subsidiary Receivable under resale agreements 49,012,292 77,094,302 443,234,373
Payable under repurchases 848,990 767,705 751,942
Investment in Preference Shares 200,000,000 - -
Transactions were taken place during the year 2012 2011
Rs Rs
(ii) National Wealth Corporation (Pvt) Ltd Interest Income 16,384,040 12,642,980
Fund management Fee 8,683,246 8,072,317
Dividend Income 36,000,000 -
(iii) Sri Lanka Institute of Information Technology Subsidiary Income from leased land 17,431,898 14,695,735

31.2 Transactions with Key Management Personnel
Key management personnal are the members of the Board of Trustees of Mahapola Higher Educational Trust Fund
No significant transactions had taken place involving key management personnel & their close family members.
32. EVENTS AFTER THE BALANCE SHEET DATE
All the material events after the balance sheet date have been considered and appropriate adjustments and disclosures have been made in to the financial
statements,where necessary.

33. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Group has exposure to the following risk from financial instruments;
1. Credit Risk
2. Liquidity Risk
3. Market Risk
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Risk Management Framework

Board of Trustees and the Board of Directors have the overall responsibility for the establishment and oversight of the Group's risk management framework, which
includes developing and monitoring the Group's risk management policies.

The Group's risk management policies are establised to identify, quantify and analyse the risks faced by the Group, to set appropriate risk limits and controls, and to
monitor risks and adherence to limits. Risk Management policies and systems are reviewed regularly to reflect changes in market conditions and the Group's activities.

The Board of Trustees of Mahapola Higher Educational Trust Fund (MHETF) has entered into an agreement with National Wealth Corporation Limited (NWCL)
which is a fully owned subsidiary of the MHETF to manage the funds of the MHETF being the Agent of the MHETF.

Board of Trustees and the Board of Directors oversees how management monitors compliance with the Group's risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risk face by the Group.

Credit Risk

Credit risk is the risk that the counter party will not meet the obligations under the financial instruments and the other receivables, leading to a financial loss. The
Group is exposed to credit risk from its financing activities.

The following is a high level summary of the Financial Assets available for the Group as at 31" December 2012.

Group Company
Rs. Rs.
Fair Value Through Profit & Loss 3,157,179,525 -
Held to Maturity 1,632,149,512 -
Available for Sale 3,405,010,385 3,405,010,385
Loans & Receivable 4,877,283,251 3,725,998,138
Other Receivables 16,954,323 283,693,453

13,088,576,995 7,414,701,977

Liquidity Risk

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or
another financial assets. The Group's approach to manage liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its liabilities when
due, under both normal & stressed conditions, without incurring unacceptable losses or risking damage to the Group's reputation.

The tables below analyses the Group's and Trust Fund's financial liabilities into relevant maturity groups based on the remaining period at the Balance Sheet date to
the contractual maturity date.

Group On Demand Less than 3 Between 3
months months - 1 year
Securities Sold under Repurchase Agreements - 4,337,841,220 393,600,335
Other Payables - 2,643,021 66,291,826
Bank Overdraft 35,348 - -
As at 31 December 2012 35,348 4,340,484,241 459,892,161
Securities Sold under Repurchase Agreements - 5,872,164,308 873,157,592
Other Payables - 2,286,311 39,603,290
As at 31 December 2011 - 5,874,450,619 912,760,882
Trust Fund On Demand Less than 3 Between 3
months months - 1 year
Securities Sold under Repurchase Agreements - 848,990 111,360,463
Other Payables - - 1,952,248
Bank Overdraft - - -
As at 31 December 2012 - 848,990 113,312,711
Securities Sold under Repurchase Agreements 767,705 -
Other Payables 3,570,467
As at 31 December 2011 - 767,705 3,570,467

As At 31 December 2012
Market Risk

Market risk is the risk that the fair value of future cash flows of financial instruments will fluctuate because of changes in market prices. Market Price comprises four
types of risk; interest rate risk, currency risk, commodity price risk and other price risk, such as equity price risk. Financial instruments affected by market risk include
loans and borrowings, deposits, available for sale investments and derivative financial instruments. The objective of market risk management is to manage and control
market risk exposures within acceptable parameters, while optimising the return.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Group's
exposure to the risk of changes in market interest rates relates primarily to the Group's long term debt obligations with floating interest rates.

Equity Price

The Group's listed and unlisted equity securities are susceptible to market price risk arising from uncertainties about future values of the investment securities. The
Group manages the equity price risk through diversification and placing limits on individual and total equity instruments.
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